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Press Release


_____
AirTies raises growth equity from leading US investment firm Invus to expand in Europe
Istanbul,  February 2nd, 2010 - AirTies, the innovative wireless home media networking vendor has announced that it has received a multi-million dollar investment from US based private equity firm, Invus.  The investment will be used to help the company to build its sales and marketing presence in Europe as well as to strengthen its technology leadership in the wireless media networking markets with further R&D investment.  
The cash injection from Invus, which manages $4 billion of assets worldwide, followed stringent research by the VC firm to find a suitable investment platform in the home media connectivity and networking category, which is undergoing a significant transformation as consumers shift their media consumption to internet connected devices.  Invus partner Evren Bilimer said, “We had discussions with many companies in the IPTV and home networking space over the last three years, both within Silicon Valley and in many other technology hubs around the world.  When we met the AirTies team, we were very impressed by their R&D platform, which in addition to delivering best of class performance, allows AirTies to rapidly localise and customise their technology solutions for different markets. The best demonstration of this was the beaming feedback we heard from operators in five countries working with AirTies rolling out their solutions. They were impressed both by the technology and the partnership spirit with which AirTies has been working with them. We look forward to supporting AirTies in their goal of becoming the leader in the connected home market across the European market and the broader region.”
AirTies CEO Bülent Çelebi commented that he expected the additional funding to help AirTies experience even faster growth in European markets, adding, “Our core focus is on building a leading market presence for our wireless home media networking solutions amongst service providers and  via the retail market place, as we anticipate dramatic growth in the ‘connected home’ market.  Central to this becoming a reality is the need for reliable, high performance wireless video and the ability to seamlessly connect multiple TV’s, game consoles, tablets and smart phones in the home in a manner which is intuitive and simple, backed up by an effective and efficient 24 x 7 customer service help desk.”  
Invus was advised by 3 Seas Capital Partners, Esin Law Firm and PwC. AirTies was advised by Sardis Capital, Yilmaz & Ciner and E&Y.
About AirTies: 
AirTies develops and markets consumer electronics products which provide 4 fundamental services (high speed internet access/ADSL, Wireless LANs, internet based telephony/VoIP, and internet based television/IPTV) for service providers, small businesses and consumers.

AirTies was formed in February 2004 by a management and technical team from the Silicon Valley, USA, with the strategic intent to become the leader in emerging markets. AirTies has more than 5 million installed base world-wide and is aiming to expand into additional broadband markets. In contrast to its competitors which are dependent on chip companies and ODMs to develop their products, AirTies designs and develops its own hardware and the embedded firmware. Technology innovations include wireless video distribution to multiple TV’s, wireless coverage range extension, and network setup at a touch of a button. AirTies believes in exceptional customer service such as 7/24 technical support in English, Turkish, Greek and Russian and no questions asked defective unit replacement. AirTies is a member of Endeavor, a not-for-profit organization, which helps leading entrepreneurs in emerging countries to build profitable businesses to benefit their country’s economy. More information is available on their website at www.airties.com. 
About Invus:
​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​ Since 1985, Invus has been an equity investor in companies who seek to transform their industries. Invus partners with owner-managers of private and public companies to help them achieve extraordinary business performance. Over its 20+ year history, Invus has achieved both cash on cash multiples and annual internal rates of return that are at the very top of the private equity industry. Today Invus manages assets over $4 billion through an evergreen fund structure and has offices in New York, London, Paris and Hong Kong. Invus has invested in companies across a wide range of industries including consumer products and services, food, specialty retail, software, biotech, medical devices and products and services to professionals. To learn more about Invus, please visit www.invus.com.
For further information contact:

Kim Smith or Dianne Canham at éclat Marketing

or email: Airties@eclat.co.uk or call 01276 486000
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